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Making a difference
doesn’t have to mean

compromise.
Making a difference can

mean achieving more.
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Being a Member

climate change equity seeks members to participate in our Social Impact Pledge to 
help us make a difference. Our Timor Forestry Initiative is the result of nearly a decade 
of engagement with the people and stakeholders of Timor-Leste. Together with our 
partners we are proud to have fostered an initiative of great social impact that as part 
of its sustainability has excellent benefits for the people of Timor and for our partners in 
the Initiative.

Each quarter, we will send our Quarterly Initiative Updates informing our members of 
how we are doing in making our impact. Covered in more depth in the following pages, 
the goal of the Timor Forestry Initiative is to train and employ over 25,000 Timorese, 
sequester over a million tonnes of carbon in the forests of Timor and 200,000 tonnes 
more every year into sustainable timber building products for Australia.

Importantly, all of this can be achieved while the Partner Member Pledges remain 
untouched, neither directly funding the project, nor the operational expenses of climate 
change equity. A unique characteristic ensuring our efforts in the intrinsically long-term 
nature of the forestry industry are realised.

Capital Secure and Underwritten

The core innovation for the Timor Forestry Initiative is our effective capital guarantee, 
its application to our members and our Coin offering. The guarantee by our underwriter 
extends beyond any direct risk of loss. Loss of capital can occur from many other 
directions. Our underwriter’s guarantee indemnifies for losses from human error, from 
inadvertent or purposeful misrepresentation, from the discovery of third party rights, 
from issues in any settlement system or authority in a registration of a right, from loss 
of data, from identity theft and from many other actions or inactions that can bring 
about loss.

The monies we obtain in Partner Membership Pledges is held in custody with an 
assurance that even holding money in the bank account does not. Of course we 
are offered the underwriting because the processes and governance we have 
implemented to deliver the Initiative means relying on the guarantee should never 
occur, but we are sure it provides a rare peace of mind as to how we will be getting 
things done.
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Where is Timor-Leste?
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How does your pledge help us?

To be clear, climate change equity and the Timor Forestry Initiative has no access to 
the monies pledged by Partner Members. Nevertheless, without it, the Initiative will not 
proceed.

We have secured venture capital funding for the Initiative itself. To activate the funding, 
climate change equity must incur some cost and to continue to perform our obligations 
we will have on-going costs. The venture capital funding will not fund these costs.

Left alone this opportunity, to make a difference for the people of Timor-Leste and 
sequester millions of tonnes of carbon, would be stuck in limbo. Enter our membership 
drive for the Timor Forestry Initiative.

Your pledge helps us fund the costs. However, the Partner Membership pledges aren’t 
spent, but rather held in a financial service called custody. Managing the money in 
custody as a bank manages its money, climate change equity secures the necessary 
funds to kick-off and then continue the Initiative. In raising sufficient funds in Partner 
and Lifetime pledges, the costs of climate change equity to lead the Initiative and 
activate the venture capital funding can be secured.

The best part is that once we have the Initiative started, if our Partner Members don’t 
wish to stay a Partner, for what ever reason, they can request their Pledge back. 
Naturally we hope that the benefits of membership will mean every member stays and 
we can always use the extra funds to progress our objects, but we also understand 
that being a Partner of climate change equity is a big commitment.

Our efforts coupled the good work of many others, step by step, will bring about real 
solutions to the complex challenges in pivoting our economy to a more sustainable 
pathway. We will start to have choices all of us can take that don’t hurt us, yet help 
others. The Timor Forestry Initiative is just such a choice.
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climate change equity
Objects

1. to be a leader in the response to anthropogenic climate change;

2. to develop and support methods for participation by individuals and

organisations in avoiding the unmanageable impacts of anthropogenic climate

change;

3. to develop and support methods for participation by individuals and

organisations in managing the unavoidable impacts of climate change;

4. to pursue with governments, their agencies, and non-government

organisations programmes, polices and actions to improve the framework

for and otherwise encourage the response to climate change;

5. to educate, improve awareness of and support the debate in the actions of

individuals and organisations leading to anthropogenic climate change;

6. to educate and promote inter-generational and intra-generational equity in

the response to climate change;

7. to be leaders in the development, management and operation of economic

developmental measures that address the causes of anthropogenic climate

change;

8. to support and encourage best practice in climate trading regimes;

9. to promote, develop, finance, facilitate and undertake programmes or

projects that can be registered and credited to climate trading exchanges;

10. to promote, finance and facilitate community and individual access, directly

or indirectly, to climate trading exchanges; and

11. to promote, finance, facilitate, undertake and disseminate research and

information relating to the economic developmental responses to climate

change.
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climate change equity, Forestry and Timor-Leste

Our vision is to be a leader in the response to climate change. Established in 2009, 
we are Australia’s first charity focused on climate change. Founded in response to 
the clear and present danger written in the pages of the Intergovernmental Panel on 
Climate Change fourth assessment report in 2007.

In order to decouple the link between carbon emissions and economic prosperity, 
there is a need for a significant shift in our approach to everyday activity. The Timor 
Forestry Initiative is one such shift enabler.

Forestry is an ancient business, albeit one that until the last century had a poor 
record for sustainability. The future of forestry is as a sustainable growth industry. 
Sequestering carbon into timber to replace the concrete, steel and plastic in our 
homes and workplaces is carbon positive. Sourcing that timber from forestry that 
repairs environmental degradation and generates long-term employment in one of the 
newest, closest and poorest nations is social impact.

The people of Timor-Leste were, until recently, often short of food - most still live day-
to-day. The country is relatively rich from oil and gas, but this is a short term win. Timor 
needs industry that can employ their current and future workforce. Timor-Leste has 
become a stable democracy with a relatively strong rule of law, it uses the US dollar as 
its currency, is open for trade and one of the lowest labour costs on earth.

Our Timor Forestry Initiative has been developed following years of work in country and  
years of engagement with their Government. This effort started in seeking to assist in 
their strategic development, but the steps we sought to be taken were steps too big to 
take. Not until we listened to the people about their daily lives and the challenges they 
face did we unlearn our bias.

Forestry was a significant industry in Timor-Leste and it can become one again, It 
employs people from all levels of education and does so over a 20+ year time frame. 
Our Forestry Initiative does more. We establish the training facilities, develop port 
infrastructure, rehabilitate degraded hillsides, establish a transport service for our work 
force’s journey to work. The result: the timber from our Initiative will be the most ethical 
building material on earth.
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Timor Forestry Initiative

The Initiative, located predominately on the north coast of Timor-Leste is developed 
over three stages. In the first 5 years it establishes a business with annual revenues 
in excess of AUD$200 million. By the end of 2023, the initiative will be importing over 
250,000 m3 of logs, exporting sawn timber and kiln processed wood products and 
have over 8,000ha in plantations for the future replacement of the log importation.

Stage 1

At the end of the initial 12-15 months, a sawmill, kiln and training facility will be 
operating to process 50,000 m3 of logs per annum for export, a seedling facility will 
be cultivating stock for future commercial plantation and a study will be completed to 
establish a plantation management plan for the country.

It’s success is for the plantation management plan to be accepted by the Board, the 
operation to have achieved at least three months cash-positive operations and the 
second sawmill and kiln operational site to have secured approval for development.

Stage 2

This stage sees the expansion of operation and the shift to developing the commercial 
plantations and completes with the commencement of harvesting of logs from the 
plantations. Considering that the proposed species for cultivation require 10-12 years 
growth to reach maturity, this means that this stage is forecast to end in 2030 or 2031.

Looking a little more near-term at the initiative’s fifth anniversary, the plan sees that by 
Q3 2023, 8,000+ ha will have been planted and the log processing facilities will have 
expanded their operations to process more than 250,000 m3 of logs per annum.

Stage 3

The third stage of operation re-fits and expands the sawmill and kiln facilities to match 
the capacity required to process the forest harvesting log output. Commencing with 
the ramping down of the log importation, this stage sees the commencement of the 
local sustainable logging of the plantations.
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Our Partners

climate change equity has been developing the potential for projects in Timor-Leste 
since our foundation in 2009. As a fledgling nation it has struggled with progressing 
its own priorities and this has brought challenges that until now represented barriers 
to many of our project proposals. Key to realising the milestones and the promise 
the initiative offers to the Timorese people is our partners, both in Timor-Leste and 
Australia. 

Fundaçâo Sâo Paulo Diocese de Dili

In Australia, or even contemporary Italy, it is difficult to 
comprehend the significance of the Catholic church in 
Timor-Leste. Over 90% of the population are devout 
with the members of the democratically elected 
government doing little without consultation and 
cursory approval from the local Diocese.

Materially for the initiative, the church is the 
undisputed holder of land. A common challenge for 
projects in the countries in the equatorial latitudes is 
securing land tenure and as forestry projects consider 
time-frames in decades, often one that stops the 
project in its tracks. Timor-Leste, while having a 
stable democracy and relatively strong rule of law, is 
no different from most in that clarifying land rights is 
difficult - except when the land owner is the church.

Our partnership with arguably the strongest pillar of the Timorese society assures the 
certainty typically unavailable in comparable opportunities. 

Centro Leeuwin Care St. Bakhita

Recognised across all levels of Government and the community, the St Bakhita Centre 
is the rare local entity with demonstrable project delivery experience. Our team has 
worked with the Centre for many years building capability and relationships that will be 
key to our success.
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Australian Timber Importers Federation

The advent of timber commercial buildings in the centre of cities is just another 
indicator for the broadening use of wood in our economy. Yet, the economics for 
domestic wood production are such that there may be a day not long away when 
using Australian sourced wood will be like driving an Australian made car. This trend is 
sufficiently progressed that Australia has a shortage of supply of many wood products. 
Timber importation is set to grow and prices will be rising.

Australia is, by choice, a highly regulated environment. In timber, we accept paying 
some of the highest prices in the world for wood products to ensure that the timber is 
sustainably sourced and of the right species from legal forestry operations. Working 
with our partner, the Australian Timber Importers Federation, an organisation with 
more than forty years experience in the advocacy for timber importation into Australia, 
we can ensure the processes and commercial arrangements are established from the 
commencement of the initiative that permit our timber products to be traded certified 
to the highest standards.

www.atif.asn.au 
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African Mahogany Australia

In considering plantation forestry in Timor-Leste, the main commercial tropical wood 
species are teak, sandalwood and African mahogany. All are native with teak and 
sandalwood still extensively standing in the wild. Notwithstanding the suitability of the 
climate, cultivating a plantation of a species vs. felling a native forest growth are very 
different undertakings.

Conveniently, Australia has sought to develop sandalwood production in the South 
Pacific via the Government’s Centre for International Agricultural Research (ACIAR) with 
great success, a success and experience that our initiative can leverage via the public 
domain nature of the work.

African mahogany was until recently undeveloped as a commercial species. A pioneer 
in the field of plantation cultivation of African mahogany is African Mahogany Australia. 
In partnership, our initiative will leverage their years of effort to use the best seedlings 
so as to achieve plantations producing straight trunks and higher ratios of the target 
coloured heartwood.

www.africanmahoganyaustralia.com.au 

Australia Timor-Leste Business Chamber

The Chamber has been fostering inter-governmental and 
commercial links between Australia and Timor-Leste since the 
beginning of Timor’s independence. Liaising at the highest levels, 
the Chamber has worked tirelessly to improve the capacity of the 
Timorese government and assist in the resolution of the long-
standing dispute on the maritime boundary.

As a partner, the Chamber provides the experience and links 
to business and government in both counties to ensure the 
bureaucratic will not stand as a barrier to the strategic.
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How the Intiative is delivered
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climate change equity, together with its partners, has fostered a business plan that 
develops a sustainable long-term operation that is highly profitable. This places us in 
the enviable position to attract venture capital in a manner that ensures our objectives 
for the Initiative are promoted and, as binding obligations on our partners, delivered. 

In keeping with the charity’s objects to educate and promote actions to respond to the 
inequitable impact of climate change, we seek to gain members for the charity and to 
demonstrate that making a profit and making a difference can occur simultaneously 
when that is what is targeted. It is said that ‘you only get what you ask for’, it can be 
surprising what can occur when you actually go out and ask.

We could have allowed our venture capital partner to make what many would see as 
an excessive profit. Instead, in addition to adding costs such as rehabilitating degraded 
lands and training personnel that most incoming foreign organisations would just hire 
away from local businesses, we require that the venture capital partner covers the 
costs to realise our objectives and benefits for all our stakeholders.
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Who is our underwriter?

The Membership Fees we receive from Partner Members are underwritten by Liberty 
Mutual Insurance of Boston, Massachusetts in the United States. Liberty is a Fortune 
100 company founded over 100 years ago with over $50B in annual revenues and 
almost $200B in assets. Liberty has a stable long term rating by Standard & Poor’s 
of ‘A’ (Strong), equaling some of Australia’s most stable and respected organisation 
including AMP and Macquarie Bank. It is the 3rd largest Lloyd’s Syndicate and with 
offices in 31 countries, including Australia, Liberty is the best partner to enable our 
assurance of the capital we need to realise the Initiative’s goals.

 

Who is our security trustee?

Perpetual Corporate Trust Limited as our Security Trustee. Founded in 1886, Perpetual 
is an award winning custody service provider with $660B in assets under their care. 
A publicly listed company on the Australia Stock Exchange, Perpetual own revenues 
exceed $500M per annum with a market capitalisation over $2.5B and with 130 years 
and counting, Perpetual will be there to ensure that there will always be someone to 
oversee the financial management of the Membership Fees.
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Who is our custodian?

The monies raised from the Lifetime and Partner Membership Fees are held in a 
treasury account with Westpac Banking Corporation of Australia as custodian. 
Westpac was founded in 1817 and according to Forbes’ 2018 rankings, is the world’s 
20th largest bank. Westpac has a ‘AA-’ (Very Strong) long term rating from Standard 
& Poor’s making it one of the very few elite banking institutions. Westpac’s treasury 
account management services as custodian of the money ensure that we can direct 
the appropriate use of the money without actually having access to it. A safeguard to 
provide peace of mind to our underwriter and more importantly our Members.

 

We work with the  
finance-sector institutions

to create a win for
every stakeholder
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What are the member benefits?

Like many, we do send a membership pack, we will issue a regular newsletter and 
we will invite our members to attend the annual dinner in recognition of their support. 
Unlike any that we know of, your membership as an enabler of our impact as a charity 
affords you a share in the impact – we distribute the Carbon Credits we generate.

Every quarter, our Partner and Lifetime Members obtain a distribution of Certified 
Carbon Credits. The Credits will be issued as a cyptocurrency Coin. The Coin may 
change in value in association with the price of Gold Standard Voluntary Emissions 
Reductions, but while this may give rise to prices higher than AUD$40 per Coin, 
regardless of how low the various Carbon Credit markets may trade, the Coin has a 
floor price of AUD$40 each1.

We recognise that this may be unfamiliar territory for many. So to keep it simple, we 
offer our members the option to either:

1. surrender the Carbon Credit to permanently offset the emissions they represent;

1. have the Coin traded on their behalf and transfer the proceeds; or

2. have the Coin held in custody on behalf of the member.

In addition, members can also share in the Social Impact. If by June 2023 we have 
planted 10,000ha or more of plantation forest, then our Bronze Associate and Lifetime 
Members will receive Social Impact Distributions of the Carbon Credits.

1 The floor price will be indexed by the Australian inflation rate as reported in the quarter by the Australian Bureau of Statistics
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Benefits in more detail

Membership Pack Our welcome pack as a Timor Forestry Initiative Member

Member Umbrella A custom branded umbrella to proudly display your 
membership of climate change equity

Carbon Monopoly A custom version of the board game Monopoly where 
players learn about the choices and options for a more 
sustainable, low emissions economy.

Annual Dinner Seat Seats at our annual fund raising black-tie event

Impact Distributions The sharing of the Impact in the distribution of the Carbon 
Credits generated, each Credit having a guaranteed 
minimum value of $40 each.

Surrender Commitment 
Bonus

The additional Carbon Credits issued to members at each 
Distribution where the member has elected for all Carbon 
Credits they receive to be surrendered on issue.

Returnable Fee If, after the Initiative Commencement Completion Date, the 
Member notifies that they no long wish to be a member 
and request their Membership Fee be returned, climate 
change equity will return the Membership Fee in full.

Refundable Fee In the event that prior to the Social Impact Assessment 
Date climate change equity elects to end the Timor 
Forestry Initiative, the Membership Fee is refunded.

.

The higher the membership 
the greater your share of the 

Impact Benefits
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Key Dates for the Initiative 

Opening date for the Membership Offer   2 January 2019

Closing date for the Membership Offer   21 June 2019

Carbon Credit Coin Issue Date    8 November 2019

Initiative Commencement Completion Date  10 July 2020

Initiative Social Impact Assessment Date   8 June 2023

Lifetime Sunset Date      21 June 2031

In electing to trade rather than 
surrender the Carbon Credits

distributed to Members,
Membership can secure 

a capital guaranteed 
return over 15% per annum
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Forecasted Benefits

In distributing the Carbon Credits the project generates with our members, our 
Members can obtain the option to trade their credits and secure what equates to a 
return over 15% per annum1. This is the base return from our success in the project. 
Industry researchers predict that Carbon Credits will more than double in value in the 
coming decade, increasing the potential return over 20% per annum. 

Of course, there is a chance the project doesn’t achieve its goals. Our Members are 
pledging their Membership Fee to help us make a positive Impact. So if our best 
efforts don’t achieve the Impact goals2, we have made sure that you can claim your 
Membership Fee back3. 

1 Effective Returns illustrated assume the Social Impact Assessment threshold is met and Silver, Gold and Platinum Partner 
Members exercise their right to the return of their Membership Fee

2 Impact Goals exclude the Social Impact Goals

3 Excludes Associate Members
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What are Carbon Credits?

Carbon Credits are one of many names for the measure of one tonne of carbon 
dioxide emissions (or its equivalent in other gases). The regulation in 45 countries 
require companies that emit carbon dioxide in their activities as a business must 
purchase Carbon Credits to offset those emissions. So, the regulation dictates that if 
you can’t reduce your actual emissions, you must sponsor others to offset them.

The Timor Forestry Initiative will be sequestering carbon into the timber as it grows, 
that is, promoting nature to recycle the carbon out of the atmosphere. We have 
developed the Initiative to comply with the Gold Standard (www.goldstandard.org). 
Once the certification process is complete our Carbon Credits will be Gold Standard.

 

What can I do with my Carbon Credits?

Today, a Gold Standard Certified Carbon Credit like the ones we will be generating 
in the Timor Forestry Initiative are worth between AUD$15 and AUD$35 across the 
various voluntary carbon markets. Forecasts by the World Bank and others promote 
pricing to more than double by the mid-2020s. Our Carbon Credits are cash-backed 
to ensure a minimum price of AUD$40. So, as a holder of a Carbon Credits you can 
sell them (A process that you can elect to occur on your behalf). 

Eventually, an owner of a Carbon Credit will surrender it. That is, they will seek to offset 
their emissions (either by regulation or voluntarily). Our members can also elect to have 
us surrender all or part of their Carbon Credits as they are distributed. Australians have 
a per capita emissions of 22 tonnes per annum, that is a 22t CO2e footprint. A Lifetime 
Associate Member can offset their footprint by electing to surrender all of the Carbon 
Credits we distribute.
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What is the Coin?

The Coin is first and foremost our register of the Carbon Credits. In this form, it  
enables certainty in the providence of the carbon emission, certainty for the ownership 
of the Carbon Credit, the transfer of ownership, and the surrender when the owner 
seeks to offset their emissions. You may have heard a lot of news and possibly 
hype around BitCoin and cyptocurrencies. Our Coin uses the same technology (of 
distributed ledgers or blockchain) and will be able to be traded in much the same way, 
but unlike many cryptocurrencies, our Coin is the representation of the real world asset 
in the Carbon Credit.

We are issuing this Coin: to ensure that our Members have control of the Carbon 
Credits we distribute; to ensure that the providence of the associated Carbon Credits 
is independently verifiable and transparently accessible; and to ensure that there is a 
floor price for the Carbon Credit at AUD$40 per Coin1. 

This last characteristic is a key innovation. Each Coin is not only supported by its Gold 
Standard Verified Carbon Credit but also by the holding of AUD$40 in custody with 
Westpac for each coin issued. These monies are held in the Coin Treasury’s Capital 
Guaranteed and audited fund so as to support its market making function in ensuring 
settlement of any offered sale of the Carbon Credit at the floor price. 

climate change equity is a charity and not a technology company, to realise our Carbon 
Coin, climate change equity has become an associated member of Hyperledger 
(www.hyperledger.org), the alliance of some of the biggest corporations in the world 
along with some of the most brilliant independent software developers to establish 
the standards and tools to enable the technology behind BitCoin to add value to our 
everyday lives.

1 The floor price will be indexed by the Australian inflation rate as reported in the quarter by the Australian Bureau of Statistics
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How do I apply? 

There are two ways to apply:

1. The best approach is to email timor.initiative@climatechangequity.org requesting the 
application form stating which Membership type you are interest in; or

2. If you want to act now, wish to become any type of Associate Member or a Silver 
Partner Member and use a credit card, you can go to timor-forestry-initiative on the 
Indiegogo crowdfunding website and select the ‘perk’ representing the Membership 
you seek, and pay the associated Fee.

Regardless of how you apply, our team will send you the appropriate Application Form 
to complete the membership process. You should complete the Form and follow 
the instructions on where to send it. On receipt of the Form and the Fee, you will be 
added to the membership register, sent your Welcome Pack and thereafter receive the 
benefits of your Membership.

What social enterprise 
is meant to look like.
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What’s the catch?

There isn’t one – what you see is what you get. The innovation is that as a charity 
we are not targeting more profit simply because we can. The novel benefit of our 
Membership is that a member secures from us the commitment and obligation to 
distribute the Carbon Credits that the project generates simply because the project is 
doing good for the planet.

The partners in the project still make their profits, although only a commercial one, not 
an excessive one. climate change equity covers its costs and obtains additional money 
to progress other projects and pursue our objects. The Timorese gain infrastructure, 
pride in work, training and a return to a traditional industry. No one loses and as the 
Carbon Credits can be traded, our members actually can make a financial gain if that 
is what they choose to do with them.

This point of difference comes from our being a charity achieving our objective through 
a profitable business. Generally speaking, charitable objectives require donations to 
be achieved. The reality is that if we take that approach for climate change, then the 
fight is already lost. To address the challenge of climate change the solution must be 
something people and business choose above the alternatives.

The Timor Forestry Initiative generates millions of Carbon Credits. The business that 
is generating these is already profitable, so the Initiative is economically sustainable 
without having to trade the Carbon Credits. We are a charity registered in Australia 
as a public company limited by guarantee. This may not mean much to most, but the 
important detail is that means we don’t have shareholders and our purpose is not 
profit. This empowers innovative choices:

• We can choose, and have chosen, to distribute the core non-monetary 
product of the Initiative to our Members;

• We can deliver the Initiative while the Membership Fees are held in custody 
enabling the capacity to offer what is essentially a ‘money-back guarantee’ 
on delivering on our goals for the Initiative;

• If the worst happens and things don’t go to plan, the one that loses is the 
one that had the most to gain, our venture capital partner.
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Important Notice

You must read this notice before reading or making any use of 
this document or any information contained in this document
Offer
The Offer contained in this Membership Prospectus 
(‘Prospectus’) is an invitation to apply for Membership of 
climate change equity (ABN 13 137 106 088) (‘Charity’). The 
Charity is a public company limted by guarantee registered 
with the Australian Securities and Investments Commission 
and a registered charity with the Australian Charities and Not-
for-profits Commission.

Note to Applicants
Membership of the Charity is not an investment. The 
information contained in this Prospectus is not investment or 
financial product advice and no consideration has been made 
of the financial situation, tax position or particular needs of any 
prospective or current member. All or part of the benefits of 
membership may be considered as income. You should seek 
professional guidance from your accountant, lawyer, financial 
adviser or other independent professional adviser.

About climate change equity
climate change equity (ABN 13 137 106 088) (‘Charity’) was 
founded in Australia in 2009 and is, to our knowledge, the 
world’s first charity to focus solely on the challenge climate 
change represents to our quality of life. The Charity aims to 
reduce the carbon footprint and resource intensity of everyday 
activities in our economy.

Member Benefits
The Charity distributes the Membership Benefits in 
accordance with the tier of Membership of the Member 
on each Distribution Date to the registered Timor Forestry 
Initiative Member as registered with the Charity on the 21st of 
the month prior to each respective Distribution Date.

Membership Prospectus
This Prospectus is dated 2 January 2019. No memberships 
will be granted on the basis of this Prospectus after the expiry 
date of this Prospectus, being the 30 June 2019.
The content of the Prospectus has been determined on the 
basis that certain matters may reasonably be expected to be 
known to prospective and existing members.
This Prospectus is issued pursuant to the Corporations Act 
2001 (Cth)(‘Act’) in that the Charity is not offering a Managed 
Investment Scheme by way of it being a body corporate and 
that the offer is not an offer of securities. This Prospectus 
is not a prospectus or other disclosure document for the 
purposes of the Act. Neither this Prospectus nor any other 
disclosure document in relation to the Timor Forestry Initiative 
Memberships has been, or will be, lodged with Australian 
Securities & Investments Commission (‘ASIC’). This offer has 
not been, nor will be, examined or approved by ASIC.

 

Cessation of the Timor Forestry Initiative
The Partner or Lifetime Member as registered on the 21

st
 day 

of the month prior to the Cessation Date will be notified not 
less than 10 days prior to the Cessation Date of the intent 
and procedure for the distribution of Membership Benefits 
and Pledges at Cessation. The return of the Pledge, if any, as 
requested and as quantified by the register of the Members 
will be paid directly into their nominated account which 
must be in the name of the Member. The Charity may, at its 
discretion, notify Members that the Cessation Date is being 
amended to the upcoming distribution of Member Benefits.

Disclaimer
No person is authorised to give any information or make any 
representation in connection with the offer of membership 
which is not contained in this Prospectus. Any information 
or representation not so contained may not be relied 
on as having been authorised by the Charity or any of 
their respective affiliates, Directors, officers, employees, 
advisers, agents, partners, consultants or representatives, 
or any person with a direct or indirect stakeholder interest 
in the Charity, or any other person in connection with this 
Prospectus. You should rely only on information in this 
Prospectus.

Applications
Applications may be made only during the Offer Period by 
completing an Application Form. By making an Application, 
you represent and warrant that you were given access to this 
Prospectus, together with an Application Form.

How to apply
To become a Member:
• read this Prospectus and the Timor Forestry Initiative 

Membership Application Agreement (‘Application Form’);
• complete and execute the Application Form;
• pay the Membership fee appropriate for the tier of 

membership selected in your completed application.

Taxation
Being a member may have tax consequences. Members may 
be assessed for tax on any taxable income that some of the 
Membership Benefits may be deemed to be. The Charity does 
not pay tax on behalf of its Members.
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Forward-looking statements
This Prospectus contains forward-looking statements which 
are statements that may be identified by words such as 
“may”, “could”, “estimates”, “expects”, “intends”, “projects”, 
anticipates”, “target”, “plan”, “propose”, “will”, “goals”, “aims”, 
“forecast”, “outlook”, “likely”, “should” and other similar words 
that reflect, involve or imply risks and uncertainties.
For the avoidance of doubt, the Capital Guarantee and the 
Membership Benefits are not subject to forward-looking 
statements and the performance of the Timor Forestry 
Initiative does not impact on any membership benefit.
Any forward-looking statements are based on an assessment 
of present economic and operating conditions and on a 
number of assumptions regarding future events and actions 
that are expected to take place.
No stakeholder of climate change equity nor climate change 
equity itself gives any assurance as to the reasonableness of 
any forward-looking statements contained in this Prospectus 
or that the results, performance or achievements expressed 
or implied by the forward-looking statements contained in this 
Prospectus will actually occur.

Privacy
By filling out an Application Form to apply for Membership, 
you are providing personal information to the Charity. The 
Charity may collect, hold and use that personal information 
in order to process your Application, service your needs as a 
member, provide facilities and services that you request and/
or carry out appropriate administration.
Your personal information may also be provided to agents and 
service providers of the Charity on the basis that they deal 
with such information in accordance with the privacy policy 
of the Charity. The types of agents and service providers 
that may be provided with your personal information and the 
circumstances in which your personal information may be 
shared are:
• the registrar for ongoing administration of the register of 

Members and the Carbon Credit Coin; and
• legal and accounting firms, auditors, contractors or 

consultants and other advisers for the purposes of 
administering, and advising on, the Membership, the 
Carbon Credit Coin and for associated actions.

The information contained in the member registry must remain 
there even if a person ceases to be a Member.
Information contained in the member registry is also used to 
facilitate the distribution and provision of benefits, member 
communications and compliance by the Charity with legal and 
regulatory requirements.
An Applicant has a right to access and correct the information 
that the Charity holds about that person, subject to certain 
exemptions under law.

 

No offering where offering would be illegal
This Prospectus does not constitute an offer or invitation to 
apply for membership in any place in which, or to any person 
to whom, it would not be lawful to make such an offer or 
invitation. The distribution of this Prospectus (including in 
electronic form) outside New South Wales, Australia may be 
restricted by law and any person who comes into possession 
of this Prospectus should seek advice and observe any such 
restrictions.

climate change equity’s website
Any references to documents included on the Charity’s 
website, www.climatechangeequity.org, are for convenience 
only, and none of the documents or other information available 
on the Charity’s website form part of this Prospectus and are 
not interpreted as part of this Prospectus, or incorporated 
herein by reference.

Photographs
Photographs used in this Prospectus that do not have 
descriptions are for illustration only and should not be 
interpreted to mean that any person shown endorses this 
Prospectus or its contents or that the assets shown in them 
are owned by the Charity. Diagrams used in this Prospectus 
are illustrative only and may not be drawn to scale. Unless 
otherwise stated, all data contained in charts, graphs and 
tables is based on information available at the date of this 
Prospectus.

Logos
This Prospectus may contain trademarks and trade names 
of third parties, which are the property of their respective 
owners. Third party trademarks and trade names used in 
this Prospectus belong to the relevant owners and use is not 
intended to represent sponsorship, approval or association by 
or with the Charity.

Membership of climate change equity
Membership of the Charity as offered in this Prospectus is not 
membership of climate change equity as a public company. 
The cost of membership of the Charity, if any, along with any 
association of the membership with a specific Initiative is at 
the sole discretion of the Charity and as determined from time 
to time.

Inquiries and complaints
All member or prospective member inquiries and formal 
complaints should be directed to climate change equity in 
writing to PO Box 776, Broadway NSW 2007.

Registration of interest
All inquiries and registrations of interest in becoming a member 
should be directed to: membership@climatechangeequity.org.
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